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We are pleased to announce 
that Franco has joined Inter-
national Fund Services & As-
set Management S.A. (ifsam), 
effective February 1st.

Franco brings with him more than 20 years of expe-
rience in the financial industry, having held senior 
roles across custody, settlement, and depositary 
services. His deep expertise extends into custody 
and settlement processing of financial instruments, 
especially in the fund industry, where he has suc-
cessfully developed and maintained a broad spec-
trum of custodian services to high-net-worth and 
institutional clientele.

As a detail-oriented and results-driven custody & 
settlement expert in post-trade operations with 
almost two decades based in the Luxembourg fi-
nancial centre, Franco has built a strong and deep 
expertise knowledge in the custody and settlement 
industry by collaborating both with international 

Business Updates

CSDs like Clearstream, SIX SIS, Fundsettle, and with 
major local (sub)custodians as well.

Prior to joining ifsam, he served as senior securities 
settlement & custody expert at several renowned 
private wealth management companies in Luxem-
bourg (including Rothschild Banque, Banque Safra 
and Deutsche Bank), where he acted as functional 
point of contact, operating high-volume environ-
ments, managing complex cross-border settle-
ments, and ensuring strict adherence to regulatory 
settlement standards.

Franco’s extensive industry knowledge, operation-
al expertise, and client-centric approach make him 
a valuable addition to ifsam. His appointment un-
derscores ifsam’s commitment to strengthening its 
custodian role in fund business and delivering excel-
lence in asset settlement to its clients.

We are delighted to welcome Franco.

Introducing Franco Intorre as 
Team Leader Transfers
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Ueli built a strong career in 
the financial services indus-
try, with a focus on client re-
lationships, brand develop-
ment, and fund distribution 
particularly throughout his 
entire career.

After eight years with SIX SIS (SIX Intersettle at that 
time), his platform journey began with Citco Fund 
Advisors in 2005, where he spent a decade devel-
oping deep expertise across operations and client 
servicing. Through consistent performance and a 
strong client-centric mindset, he progressed to the 
role of brand manager, taking responsibility for the 
Zürich office and contributing to the firm´s regional 
presence and reputation.

Following this, he joined Credit Suisse’s FundLab, 
where he spent nearly three years further strength-
ening his experience in fund solutions and innova-
tion within a leading global financial institution. This 
role allowed him to broaden his strategic perspec-
tive and deepen his understanding of evolving client 

needs alongside fund selection, and asset manage-
ment product scope. 

Most recently, he spent six and a half years at Fund 
Channel, part of the Credit Agricole Group. There he 
continued to build on his strengths in client focus, 
relationship management, and business growth 
within DACH regions and beyond, contributing to the 
company’s success in distribution services. 

Across all roles, Ueli has demonstrated a consistent 
ability to deliver results, build lasting client relation-
ships, and support business development through a 
proactive and solutions-oriented approach. 

Besides business, Ueli loves jazz music and tries to 
keep his tennis racket at full swing whenever time 
allows. 

Now joining International Fund Services & Asset 
Management S.A. (ifsam), Ueli is delighted and ea-
ger to share his experience and network to create 
value and drive further success.

Welcoming Ueli Spoerri as Senior Business 
Development & Sales Manager

Business Updates
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Fund Partner Network
New Asset Managers

Contact:

Robert Steiner, CFA
Managing Director | Carlyle Global Wealth
+41 79 780 90 09
robert.steiner@carlyle.com | DL-CGW-Europe@carlyle.com

www.carlyle.com

Carlyle (NASDAQ: CG) is a global investment firm founded 
in 1987 with deep industry expertise that deploys private 
capital across three business segments: Global Private 
Equity, Global Credit, and Carlyle AlpInvest. With $475 
billion of assets under management as of March 31, 2026, 
Carlyle’s purpose is to invest wisely and create value on 
behalf of its investors, portfolio companies, and the com-
munities in which we live and invest. Carlyle employs more 
than 2,500 people in 27 offices across four continents.

Private Equity: Connecting global reach with local  
execution

At Carlyle, our long-standing relationships with inves-
tors, partners, and industry leaders prove that trust and 
connection can grow companies and capital alike. With 
a powerful blend of global reach and local execution, 
our vast network delivers differentiated opportunities, 
extensive resources, and industry intelligence that 
drives long-term results.

While others may chase every opportunity, we focus 
on select ones, where our experience can help com-
panies grow stronger over time. We take a disciplined 
approach, starting with a top-down macro and sec-
tor-aligned view, then executing locally through region-
al teams to invest in high-quality companies where our 
expertise can deliver a value-creation edge.

Private Credit: Connecting you to more than just capital

Across the risk-return spectrum, our Global Credit plat-
form connects investors and borrowers through solu-

tions designed to meet a wide range of investment ob-
jectives and financing needs. With strategies spanning 
Liquid Credit, Private Credit, Real Assets Credit, and As-
set-Backed Finance, we align capital with opportunity 
across markets, sectors, and structures.

Across our platform, we build long-term relationships by 
listening first. Combined with deep sector knowledge, 
disciplined underwriting, and consistent execution, we 
deliver tailored solutions and trusted outcomes for our 
partners.

Carlyle AlpInvest: Connect to purpose-built solutions 
for distinct investor needs

From secondaries and portfolio finance to co-invest-
ments and primaries, our platform can provide the 
tools to complement or enhance portfolios as they 
evolve. What remains constant is our focus on the po-
tential to enhance returns, diversify portfolios, unlock 
liquidity, and finance future growth.

As one of the world’s largest private equity investors, 
we draw our strength from decades of trusted, collab-
orative relationships, disciplined selection, and a da-
ta-driven approach. Whether investors are looking to 
simplify or diversify, they have a globally connected 
team helping drive performance.

Carlyle – the power of connection
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Fund Partner Network

Founded alongside the development of the modern 
Nordic fixed income and equity capital markets in the 
late 1980s, Evli Fund Management Company has built 
a strong position as a Nordic specialist asset manager. 
With a long-standing focus on institutional investors, 
Evli combines deep market expertise with an active, 
disciplined investment approach.

Evli is particularly recognized for its fixed income ca-
pabilities, with its funds standing out in the manage-
ment of European and Nordic corporate bonds. The 
current approach to bottom-up bond selection and 
active portfolio management was established in 1999 
and remains at the core of Evli’s investment philoso-
phy. While continuously evolving to incorporate new 
themes and insights, the process retains its original 
discipline and consistency.

This expertise is supported by an experienced and sta-
ble investment team, whose track record extends back 
to the 1990s. The team’s long tenure enables continu-
ity in investment processes and a consistent applica-
tion of active management, careful risk assessment, 
and a long-term perspective.

Among Evli’s key offerings are its fixed income UCITS 
strategies, including Evli Nordic High Yield and Evli 
Short Corporate Bond. These strategies provide ac-
cess to the Nordic credit markets, where local pres-
ence and issuer knowledge are essential. Portfolios 

are actively managed with a focus on credit analysis, 
issuer selection, and diversification, providing com-
pelling risk-adjusted returns.

Responsible investing is an integral part of Evli’s in-
vestment process, with ESG factors systematically in-
corporated into analysis and decision-making.

Subscriptions to Evli’s funds can be efficiently facilitat-
ed via platforms such as IFSAM, providing streamlined 
access for institutional and professional investors.

Evli complements its investment expertise with a strong 
emphasis on client service and long-term partnerships.

Contact:

Petter von Bonsdorff 
Director, International Business Development   
+358 40 540 4100
petter.bonsdorff@evli.com | info@evli.com

www.evli.com

Evli – Your Nordic Bond Specialist
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Fund Partner Network

IFSAM, a Luxembourg based, leading global execution 
only fund platform supporting professional investors 
and eligible counterparties in the distribution, custody, 
and administration of investment funds, is pleased to 
announce a distribution partnership in the DACH re-
gion* with iCapital, the global fintech company shap-
ing the future of investing.

This collaboration is designed to significantly enhance 
operational efficiency and simplify access to private mar-
ket investments by eliminating many of the traditional 
complexities associated with investing in alternatives.

By combining IFSAM’s rapid onboarding of distributors 
and robust fund servicing infrastructure with iCapital’s 
efficient onboarding and delivery of private market in-
vestment solutions, the partnership enables distrib-
utors and wealth managers for professional investors 
and eligible counterparties to benefit from seamless 
access to a broad range of private market opportuni-
ties from leading global asset managers available on 
iCapital Marketplace – directly via the IFSAM platform.

Together, IFSAM and iCapital deliver a unified, end to 
end solution that spans the entire investment lifecycle: 
from fund research and selection, through digital sub-
scription and custody, to ongoing reporting and ana-
lytics. This integrated approach streamlines workflows 
across pre trade, execution, and post trade processes, 
reducing operational complexity while enhancing trans-
parency, accuracy, and client experience.

In essence, this partnership brings together world 
class fund servicing and custody infrastructure with 
cutting edge alternative investment technology, cre-
ating a compelling, all in one platform for distributors, 
asset managers, and financial advisors – supporting 
efficient distribution, scalable growth, and broader ac-
cess to private markets.

IFSAM and iCapital announce DACH  
Distribution Partnership

*DACH region → meaning: Germany,  
Austria, Switzerland and Liechtenstein.

Disclaimer
This announcement is provided for information purposes only and does 
not constitute an offer, solicitation, recommendation, or invitation to 
invest in any financial instrument, fund, or investment product. Noth-
ing contained herein should be construed as investment advice, legal 
advice, tax advice, or any other form of advice. IFSAM provides execu-
tion only services to professional investors and eligible counterparties 
and does not provide investment advice or portfolio management. Any 
investment decisions remain the sole responsibility of the relevant dis-
tributor, financial institution, or end investor, as applicable. This com-
munication is not directed at retail investors. iCapital and its affiliated 
entities operate subject to their respective regulatory authorisations 
and provide technology, distribution, and operational support related to 
alternative investment products. The availability of specific investment 
products, services, or features may vary by jurisdiction and is subject 
to applicable regulatory, legal, and contractual requirements. Access 
to private market investments is subject to eligibility criteria, regulatory 
restrictions, and applicable onboarding, due diligence, and compliance 
processes. Past performance is not indicative of future results, and in-
vestments in private markets may involve risks, including loss of capital 
and limited liquidity. This announcement may contain forward looking 
statements, which are based on current expectations and assumptions 
and are subject to risks and uncertainties. Actual outcomes may differ 
materially.

Contact:

Dr. Roland Küll 
Senior Vice President  
Client Solutions – Head DACH
Glärnischstrasse 8
8002 Zürich, Switzerland

+41 44 797 9036
roland.kuell@icapital.com

www.icapital.com
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Adams Street Global Private Equity Global (ASPEN Lux) – USD, Share Class C (Acc), LU3103600154

Overview

ASPEN Lux is a globally diversified private equity fund. 
It seeks long-term capital appreciation via exposure 
to growing, middle-market portfolio companies, pri-
marily across secondaries and co-investments. AS-
PEN Lux is designed to serve as a core component 
of an investor’s long-term private markets allocation 
through a single fund commitment. 

ASPEN Lux brings together Adams Street’s¹ five dec-
ades of portfolio management expertise, investment 
acumen and deep access to small/mid-market in-
vestment opportunities, with the goal to generate 
attractive risk-adjusted returns over time.

Characteristics

ASPEN Lux combines a small/mid-market focus with 
a multi-manager and multi-strategy approach. It is 

Funds in the 
spotlight

designed to provide investors with exposure to tac-
tical, typically shorter duration investments (second-
aries) complemented by longer-term, fee-efficient 
capital appreciation (co-investments).² Diversified 
exposure by investment type, sector, geography, 
and underlying fund manager is intended to improve 
portfolio risk profile. 

The portfolio construction³ follows a purposeful bal-
ance with a long-term target allocation of ~50% in 
secondaries and ~50% in co-investments and direct 
investments4, post ramp-up period. The geographic 
exposure⁴ is expected to be anchored around North 
America (50-80%) with complementary exposure to 
Europe (20-50%) and the rest of the world5 (<10%). 
The portfolio is predominantly buyout-oriented and 
includes select sector exposure, led by technolo-
gy, industrials & services, consumer, financials and 
healthcare.

Endnotes on page 13
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Funds in the spotlight

Adams Street Global Private Equity Global (ASPEN Lux) – USD, Share Class C (Acc), LU3103600154

Contact:

Greg Favre | Principal, Wealth Management  
Adams Street Partners 
+44 7553 521588 
gfavre@adamsstreetpartners.com

www.adamsstreetpartners.com

Strategy⁶

On the secondary side, Adams Street seeks to identi-
fy opportunities for discount and early gains, a short-
er duration and cash flow profile, vintage and com-
pany diversification, and exposure to mature assets 
with increased predictability. On the co-investment 
side, Adams Street aims to deliver outperformance, 
fee-efficient access, detailed company underwriting, 
and increased control over portfolio exposures. AS-
PEN Lux seeks to provide exposure across the private 
equity lifecycle, from high-growth venture-backed 
companies to more mature businesses in the small 
and mid-market buyout space.

Illustrative Target Portfolio Allocations 3,4

Disclaimer and Endnotes on page 13

Investment Type 10 Subclass 10 Geographic Exposure 5 Sector Exposure 11

Co-Investment/Direct: 40-60%
Secondary: 40-60%

North America: 50-80%
Europe: 20-50%
Rest of World: <10%

Buyout: 80-90%
Venture: 10-20%

Healthcare: 20-25%+
Technology: 20-25%+
Industrials & Sevices: 15-20%+
Financials: 10-15%+
Consumer: 10-15%+
Other: <10%

Strengths

The key strengths of ASPEN Lux lie in the access it pro-
vides to Adams Street’s well-established strategical-
ly integrated private markets platform, differentiated 
access, and five decades of proprietary data.⁷ ASPEN 
Lux benefits from Adams Street’s historical expertise 
and deep access to small & mid-market investment 
opportunities; the firm has been recognized as a re-
spected and experienced private markets investment 
manager in the industry. It partners with private equi-
ty managers who have deep sector expertise, and the 
firm has deep, longstanding relationships with many 
high-conviction sponsors globally. 

Adams Street is a 100% employee-owned firm with 
over 50 years of experience in private markets, near-
ly $70 billion in assets under management,⁸ and a 
global platform built to support institutional inves-
tors and wealth clients with private markets solutions 
that are more flexible and accessible than traditional 
closed-end funds.

450+

20

45

17%

Portfolio Companies

Total Investments

General Partners

Largest Single  
Investment Exposure

Portfolio Snapshot⁹ As of 31.03.2026.

This material is intended exclusively for professional clients and eligible counterparties as defined under applicable law. Not for retail distribution. 
There can be no guarantee against a loss, including a complete loss of capital. There can also be no guarantee that Adams Street will be successful 
in implementing its strategy or that target portfolio allocations will be achieved. Diversification does not assure a profit or protect against loss in a 
declining market. Please refer to “Endnotes" for disclosures regarding the footnotes referenced herein. For purposes of the Fund’s portfolio Subclass 
classification described above.
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ALKEN Fund – European Opportunities  
Performance vs. Benchmark 5 years (net of fees)

+19% p.a.
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ALKEN Fund – European Opportunities

MSCI Europe

Fund Manager & Strategy

The founder and CEO of Alken Asset Management, 
Nicolas Walewski, is one of Europe’s most successful 
fund managers. With the Alken European Opportunities 
Fund, he has demonstrated for years that active stock 
picking creates clear added value – and looks optimisti-
cally to the future.

He gained recognition as manager of the Oyster Euro-
pean Opportunities Fund, which he managed from 1999 
to 2005 and during which time he significantly outper-
formed the STOXX 600 with an annual outperformance 
of 7.3 per cent.

Walewski follows a consistently fundamental, highly ac-
tive investment approach and invests completely free 
from benchmark constraints. The focus is on identify-
ing undervalued, often overlooked European companies 
whose long-term potential, in the manager’s view, has 
not yet been properly recognised by the market.

Portfolio & Performance

The portfolio is concentrated and takes a high-convic-
tion approach. This is clearly demonstrated by the high 
Active Share of over 94 per cent and a tracking error of 
8.5 per cent.

The fund combines large- and mega-caps with many at-
tractive small- and mid-caps, which currently have the 
highest weighting at just under 60 per cent. 

Since its inception, the ALKEN European Opportunities 
has been among the best performers in its class. Since 
its launch in 2013, the ALKEN European Opportunities 
has achieved a return of 357 per cent, outperforming the 
benchmark by around 140 per cent. This corresponds to 
an outperformance of around 3 per cent per year. This 
outperformance has continued across almost all time 
periods (all figures as of 30 May 2026).

Investment Case & Outlook

Following a strong year for Alken Fund, Walewski and 
Festa are optimistic about the future despite ongoing 
market volatility. “Structural trends such as AI, rising 
global productivity and the investment cycle in Europe 
are creating an environment in which active stock pick-
ing continues to hold a clear advantage.” After years 
of restraint, Europe is experiencing a significant surge 
in investment. Programmes already approved, total-

ALKEN Fund – European Opportunities EU1 – LU0866838575

Funds in the spotlight

Contact:

Josef Scarfone, CFA
Head of Distribution Germany & Austria
+49 69 2475689-321 | +49 160 90 866 555
josef.scarfone@alken-fund.com

www.alken-fund.com 

Period Fund MSCI Europe Alpha

1 Year 22.5% 16.7% +5.8%

3 Years 106.2% 45.7% +60.5%

5 Years 140.5% 58.1% +82.4%

Since Inception 357.3% 130.8% +139.1%

ling around €1.5 trillion, are being channelled into in-
frastructure, digitalisation, energy supply and mobility. 
According to Alken, these measures are creating an ex-
ceptionally attractive environment, particularly for me-
dium-sized, highly innovative companies that stand to 
benefit from major structural trends.

Europe appears significantly more attractive not only 
because of the fiscal stimulus, but also due to its mod-
erate valuations by global standards and lower market 
concentration than in the US. He therefore expects a 
European comeback and sees 2026 as a year that will 
be characterised by active stock selection. 

Data as at 30 April 2026 | Source: Internal calculations | Share Class EU1 |  
Benchmark MSCI Europe (EUR) | Inception Date: 18 December 2012 | 
Past Performance is not a reliable indicator of future performance
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Asian Equity Income – A durable source of income 
and growth

The Eastspring Asian Equity Income Fund is designed 
to deliver total returns through a combination of stable 
dividend income and long-term capital appreciation. 
It provides investors with exposure to Asia’s structural 
growth opportunities while benefiting from a rising fo-
cus on shareholder returns across Asia Pacific ex-Japan 
markets – creating a compelling environment for divi-
dend-focused investing.
 
Asia Pacific ex-Japan equities continue to offer attrac-
tive investment opportunities, supported by a combi-
nation of structural and cyclical drivers. Asia remains 
a key engine of global growth, with rising capital ex-
penditure across sectors such as AI supply chains, en-
ergy security and infrastructure. At the same time, the 
earnings gap between Asia and developed markets, 
particularly the US, is narrowing, with expectations of 
stronger earnings growth supporting potential relative 
outperformance. In addition, valuations remain broadly 
fair in absolute terms but attractive relative to global 
equities, offering diversification and entry opportuni-
ties for investors.
 
A defining feature of Asia’s equity markets is the impor-
tance of dividends in driving total returns. Over the past 
two decades, dividends have contributed approximately 
40% of total returns [CHART}, highlighting their central 
role in wealth creation. The region benefits from a broad 
and expanding universe of dividend-paying companies, 
underpinned by improving corporate governance, grow-
ing shareholder return initiatives, and strong balance 
sheets and cash flow generation. This creates a “dual 
benefit” for investors – providing both sustainable in-
come and the potential for valuation uplift.
 
The Eastspring Asia Equity Income Fund’s approach 
to capturing returns from Asian equities combines a 
dividend focus along with an eye on capital returns. 
We frame the opportunity set by considering investing 
across the dividend lifecycle. This includes companies 
at an early stage of initiating dividends but with more 
capital growth potential, to those demonstrating in-
creasing commitment to payouts alongside increasing 
earnings, and finally the mature businesses offering 
stable and sustainable income. By investing across this 
spectrum, the strategy seeks to balance income gener-
ation with capital appreciation while enhancing portfo-
lio diversification and resilience.
 

Eastspring – Asian Equity Income Fund Class C – USD – LU0801102608

Funds in the spotlight

MSCI Asia Paci�c Ex Japan Total Return Index vs 
Price Return Index (USD) Rebased to 100
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MSCI AC Asia Pac ex Japan Net Return

MSCI AC Asia Pac ex Japan Price Return

Contact:

Dirk Tödte | CFA, CAIA, Director, Distribution Europe 
Eastspring Investments (Luxembourg) S.A. 
26 Boulevard Royal, L-2449 Luxembourg 
+352 229999 5100 | +352 671 179494
dirk.toedte@eastspring.com

www.eastspring.com

The portfolio is deliberately style-agnostic to deliver 
more consistent outcomes across market cycles. It 
is constructed as a concentrated portfolio of 40–60 
high-conviction stocks drawn from the MSCI Asia Pa-
cific ex-Japan universe, with a focus on high dividend 
yielders, dividend growers, and recovery opportunities.
 
Managed by a dedicated Asian Equity Income team 
led by Christina Woon and supported by Eastspring’s 
regional equity platform, the strategy combines deep 
local market insight with a disciplined, high-conviction 
investment process.

Source: Eastspring Investments, RefinitiveWorkspace.

Disclaimer on page 15
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Fundatis Diversi�ed Selection I vs 
Morningstar Peergroup
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Fundatis Diversi�ed Selection I 

EAA Fund EUR Moderate Allocation – Global

Contact:

Hinnerk Breuer
Fundatis Investment Management GmbH 
Dreischeibenhaus 1, 40211 Düsseldorf
+49 211 88 250 309 
hinnerk.breuer@fundatis.de

www.fundatis.de

Fundatis Diversified Selection: Institutional Quality, 
easily accessed.

The Fundatis Diversified Selection is a benchmark-free, 
global multi-asset UCITS fund advised by Fundatis In-
vestment Management GmbH, an independent Düssel-
dorf-based boutique. Its core team has worked togeth-
er for almost 15 years and has been responsible since 
2011 for the asset management of a German MDAX 
corporate pension scheme of roughly €10 billion – an 
institutional pedigree that shapes both the investment 
process and the risk discipline applied to the fund.

Rather than selecting individual securities, the fund is 
built as a fund-of-funds, combining around 30 build-
ing blocks – actively managed target funds alongside 
ETFs and index funds. Fund-of-funds structures typi-
cally carry a high cost base; here ongoing charges are 
held to just 1.26% p.a. – low for the format – through 
relatively low management fees and the institutional 
share-class pricing the team’s large-scale mandate 
makes available. This structure allows for unusually 
broad diversification across asset classes, regions and 
strategies, and deliberately extends beyond the clas-
sic equity/government-bond mix – giving a lean vehicle 
access to institutional-grade selection across far more 
sources of return than a single-manager fund could 
cover. On the fixed-income side it spans government, 
corporate, high-yield, subordinated and emerging-mar-
ket debt; on the equity side it allocates globally across 
developed and emerging markets. Listed vehicles pro-
vide access to private equity and infrastructure, RE-
ITs cover real estate, and a market-neutral long/short 
component adds a low-correlation stabiliser. Tactical 
positioning is used selectively – an early allocation to 
precious and transition metals, for example, contribut-
ed materially in 2025.

A further structural edge is the team’s ability, through 
long-standing relationships, to access strategies that 
are otherwise closed to new investors. Allocation is 
driven by ongoing macro analysis rather than mechan-
ical rebalancing, and the managers remain free to 
choose the most efficient instrument – active or pas-
sive – for each exposure.

Fundatis Diversified Selection – ISIN DE000A3C92G4 (I-class) – DE000A3C92J8 (R-class)

Funds in the spotlight

The strategic risk-return profile corresponds broadly 
to a balanced 50/50 equity/bond mandate, position-
ing the fund as a strategic core building block. Since 
inception it returned +28.7% cumulatively (+6.2% p.a.) 
over the period to end-May 2026, while it showed an 
annualised volatility of 5.16% and a Sharpe ratio of 1.50 
over the last 3-year period. The maximum drawdown of 
9.75% was suffered through the exceptionally difficult 
conditions of 2022. The fund holds a five-star Morn-
ingstar rating, placing it among the top 10% of its peer 
group. An institutional share class is available from 
€100,000.

This material is intended exclusively for professional clients and eligible 
counterparties as defined under applicable law. Not for retail distribution. 
Past performance is not a reliable indicator of future results. Source of 
figures: Universal-Investment / Fundatis factsheet as of 29 May 2026; on-
going charges from the audited annual report as of 30 September 2025; 
Morningstar rating as of 30 April 2026. Chart data from Morningstar.

Disclaimer on page 16
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YTD 1Y 3Y 5Y

Since 
Inception 
(26.04.2021)

Fund 12.56% 37.66% 188.3% 123.79% 121.04%

Index 11.54% 30.05% 80.14% 71.12% 72.66%

NATIXIS INVESTMENT MANAGERS: WCM Select Global Growth Equity Fund I/A USD – LU2169559866

Funds in the spotlight

Contact:

Sebastien Sallée | Managing Director  
Head of Sales Belgium & Luxembourg
2, rue Jean Monnet, L-2180 Luxembourg
+352 270 459 19 
Sebastien.sallee@natixis.com

www.im.natixis.com

Source: Natixis Investment Managers

PERFORMANCE DATA SHOWN REPRESENTS PAST PERFORMANCE 
AND IS NOT A GUARANTEE OF FUTURE RESULTS.

The Fund investment policy exposes it primarily to the following risks: risk 
of capital loss, equity securities, geographic concentration risk, Growth/
Value equities risk, ESG driven investments, exchange rates, risks relat-
ed to large capitalization companies, portfolio concentration risk, Stock 
Connect risk, sustainability risks.

Disclaimer on page 16

The WCM Select Global Growth Equity Fund seeks long-
term capital appreciation by investing in a concentrat-
ed portfolio of high-quality global growth companies. 
Managed by WCM Investment Management, the strat-
egy follows a distinctive research-driven approach fo-
cused on identifying businesses with durable competi-
tive advantages that are strengthening over time.

At the core of WCM’s philosophy is the concept of 
“moat trajectory” – the belief that the direction of a 
company’s competitive advantage is a more important 
driver of long-term shareholder returns than the size 
of the competitive advantage itself. The investment 
team seeks companies whose competitive positioning 
is improving structurally, creating the potential for sus-
tained growth and value creation.

To identify these opportunities, WCM combines three 
complementary pillars of analysis:

•	 Moat Trajectory – assessing whether a company’s 
competitive advantages are expanding and be-
coming more resilient over time.

•	 Culture – evaluating the alignment, strength and 
adaptability of corporate culture, which WCM be-
lieves is a critical yet often overlooked driver of 
business success and competitive durability.

•	 Narrative Inflection – identifying situations where 
market perception may not yet fully reflect improv-
ing business fundamentals, creating attractive in-
vestment opportunities.

The portfolio typically consists of 30–50 high-con-
viction holdings selected through a global, bench-
mark-agnostic process. This concentrated approach 
enables the team to focus on companies with long 
growth runways, strong business quality and the ability 
to compound value over time.

The strategy is managed by Sanjay Ayer, CFA®, Port-
folio Manager and Business Analyst, together with 
Michael Hayward, Portfolio Manager and Business 
Analyst, supported by WCM’s broader global research 
platform and dedicated culture research team.
 

Key Fund Information

•	 Fund Name: WCM Select Global Growth Equity 
Fund

•	 Investment Objective: Long-term capital growth
•	 Benchmark: MSCI All Country World Index Net To-

tal Return (USD)
•	 Fund Inception: 26 April 2021
•	 Domicile: Luxembourg (SICAV)
•	 SFDR Classification: Article 8
•	 Portfolio: 30–50 high-conviction global growth 

companies

The fund is designed for investors seeking exposure 
to high-quality global growth businesses through a 
differentiated investment philosophy that combines 
competitive advantage analysis, cultural research and 
forward-looking market insights.

Cumulative returns (as of 1st June 2026) – WCM Select 
Global Growth Equity

Please scan this to see more on our Select 
Global Growth Equity Fund.
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Disclaimer: Adams Street Global Private Equity Global (ASPEN Lux) – USD, Share Class C (Acc) – LU3103600154

This is a marketing communication. Please refer to the key information document (KID) and prospectus before making a final investment decision. For: 
(i) professional / institutional investor; and (ii) distributor / intermediary use only. NOT FOR DISTRIBUTION TO NON-PROFESSIONAL CLIENTS OR THE 
GENERAL PUBLIC.

Adams Street SICAV SA (the “Umbrella Fund”) is an investment company with variable share capital and an investment fund subject to part II of the 
2010 law (société d'investissement à capital variable –fonds d’investissement soumis à la partie II de la loi 2010). The Umbrella Fund is composed of 
one or more sub-funds, including Adams Street Private Equity Global (the “Sub-Fund”), which may be created from time to time. An investment in the 
Sub-Fund involves risk, including possible loss of principal. References herein to the “Fund” shall refer to the Sub-Fund, the Umbrella Fund, or the 
Umbrella Fund and the Sub-Fund, as the context requires. 

Risks

The following is a summary of the risks relevant to an investment in the Fund; it is not a complete list of the relevant risks. A comprehensive list of risks 
relating to the Fund is available in the confidential prospectus prepared for the Umbrella Fund (and the supplement thereof pertaining to the Sub-
Fund) (the "Prospectus"). 

•	 Risk of Loss; No Guarantee of Past Performance: The Fund's investment objective is to seek attractive long-term capital appreciation. The Fund 
will seek to achieve its investment objective by investing in a broad portfolio of global private markets investments. There can be no assurance 
that the investments held by the Fund will be profitable, that there will be proceeds from such investments available for distribution to investors, 
or that the Fund will achieve its investment objective. Fund performance may be volatile and an investor could incur a total or substantial loss of 
its investment. There can be no assurance that projected or targeted returns for the Fund will be achieved. Past performance does not predict 
future returns. There can be no assurance the Fund will achieve its objectives or avoid significant losses

•	 Illiquidity of Fund Interests: An investment in the Fund should be considered illiquid. An investment in the Fund is not suitable for investors who 
need access to the money they invest in a specified timeframe. Although the Fund plans to implement a periodic redemption program, redemp-
tions will be subject to restrictions and there is no guarantee that the Fund will be able to make such redemptions. There are also restrictions on 
transfer and interests in the Fund will not be exchangeable for interests in another fund. As a result, an investor may not be able to sell or other-
wise liquidate his or her shares. There will be a substantial period of time between the date as of which investors must submit a request to have 
their shares repurchased and the date they can expect to receive payment for their shares from the Fund.

•	 Dependence on the Adviser, Adams Street and its affiliates: Investors will be dependent on Adams Street, the Adviser or their affiliates for the 
management of the Fund as well as for high-quality deal flow. There can be no assurance that Adams Street, the Adviser or their affiliates will be 
able to maintain their professional networks, including their relationships with underlying sponsors of investment opportunities.

Endnotes

1.	 References to “Adams Street” or the “firm” refer to Adams Street Partners, LLC, the parent entity to Adams Street Advisors, LLC, the investment 
adviser to ASPEN Lux (the “Adviser”). Although many individuals and services are shared between the entities, the track record described herein 
relates solely to Adams Street and not to the Adviser. 

2.	 Strategy and characteristics represent Adams Street desired traits and targets are only aspirational in nature and there can be no assurance that 
Adams Street will be successful in implementing its strategy or that target characteristics will be achieved in every investment. 

3.	 Fund terms are potentially subject to adjustment as represented in, and qualified in their entirety by, the final governing documents of such fund. 
Investors in ASPEN Lux should carefully review the final governing documents, including the final Prospectus, for more detailed descriptions 
regarding fees, expenses, strategy, risks and other important information.

4.	 Represents a target only and actual allocations may differ as the fund is invested. Proposed portfolio allocation figures, including various ranges 
or estimates are based on projected commitments and such figures are subject to change. No assurance can be made that projections will be 
achieved. These projections are provided for informational purposes only.

5.	 North America is defined as US and Canada excluding Central America and the Caribbean. Rest of World is defined as all geographic regions 
excluding the US, Canada and Europe. There can be no guarantee that the sector breakdown of any future investment vehicle advised by Adams 
Street Partners will align with what is shown.

6.	 The relevant ‘Strategy’ description represents Adams Street target attributes and activities associated with our portfolio management process; 
provided however, that there can also be no guarantee: (i) that Adams Street will be successful in implementing its strategy or target characteris-
tics will be achieved in every investment; (ii) that any investment (including, but not limited to, those purchased at a discount, with Day 1 markup 
or with coupon yield) will ultimately be successful; (iii) that Adams Street's estimation with respect to discounts is accurate; and (iv) that Adams 
Street will be able to realize any such discount or other growth with respect to such investment. Statements made herein generally represent a 
mixture of (i) objective data attained through a variety of sources which may include, without limitation, third-party data providers, publicly avail-
able information, company-provided materials, industry reports, and other external or proprietary sources, as well as (ii) Adams Street's analysis 
and related beliefs, opinions and views based on market observations, historical deal flow, experience and/or other factors; provided, however, 
that there can be no guarantee that this represents a complete universe of relevant data or opinions. Statements made represent current views 
and opinions as of September 2025 and are subject to change without any further obligation to update. 

7.	 Adams Street’s internal information sharing and/or knowledge advantage may be limited in certain instances according to (i) confidentiality ob-
ligations Adams Street has as a result of information received from GPs and/or its position on certain advisory boards, LPACs or similar entities 
and/or (ii) conflict of interest concerns associated with Adams Street’s investment(s) through other managed entities.

8.	 Firm stats and AUM as of 31/12/2025. Firmwide AUM as of December 31, 2025 was $69.9bn; does not include the more recent private credit clos-
ings or private credit leverage which may be discussed herein or is available upon request. AUM since that date is in excess of $70bn as a result 
of more recent fund closings. 

9.	 The Fund’s portfolio was initially held in a dedicated ‘warehouse’ vehicle which was transferred to the Fund following its initial closing. 
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10.	 Below are definitions of the fund’s investment types and subclasses used herein:
•	 Co-Investment / Direct: Refers to investments made directly in companies (or via an investment vehicle set up specifically to effect the same) 

made by Adams Street’s “Co-investment,” “Growth Equity,” or “Private Credit” team.
•	 Secondary: Refers to investments that purchase a limited partner’s interest in a private markets fund(s) (“LP Secondary”), purchase a com-

pany/subset of companies within a specific private markets fund(s) to provide a liquidity option to its limited partners (“GP-led Secondary”), 
and other similarly structured transactions made by Adams Street’s “Secondary” team.

•	 Primary: Refers to investments in original issuances of a private markets fund made by Adams Street’s “Primary” team.
•	 Venture: Refers to investments that provide seed / start-up financing to early-stage companies when those companies may have little to 

no revenue and high risk of loss through growth equity financings to support companies’ revenue and earnings expansion stages, often with 
the goal of preparing them for a strategic sale or initial public offering. Exposure to venture can be had by investment into a single company 
directly or to a portfolio of companies in limited partnership interests via primary or secondary fund investments.

•	 Buyout: Refers to investments that typically facilitate change of control / ownership of a mature, profitable company financed partly by equi-
ty capital contributed by a private equity sponsor and its co-investors and partly by debt financing provided by a bank, private credit investor, 
or other similar lender. Exposure to buyout can be had by investment into a single company directly or to a portfolio of companies in limited 
partnership interests via primary or secondary fund investments.

•	 Credit: Refers to investments in companies via a loan which earns a return primarily through the charging of interest. Companies invested in 
via credit are generally mature and profitable, and loan proceeds are used for any number of strategic objectives, including but not limited to 
change of control, balance sheet recapitalization, financing growth objectives, etc. Exposure to credit can be had by investment into a single 
company directly or to a portfolio of companies in limited partnership interests via primary or secondary fund investments.

11.	 There can be no guarantee that the sector breakdown of any future investment vehicle advised by Adams Street Partners will align with what is 
shown.

Important Information

This document and the information herein are presented for informational purposes only and do not constitute a solicitation or offer by Adams Street, 
the Adviser or their affiliates to buy or sell any securities of any kind or provide any investment advice or service. The information provided herein 
should not be construed in any way as tax, capital, accounting, legal or regulatory advice. Investors should seek independent legal and financial advice, 
including advice as to tax consequences, before making any investment decision. Opinions expressed are subject to change at any time and are not 
guaranteed and should not be considered investment advice.

Please note that Fund may decide to terminate the arrangements made for the marketing of the Fund in one or more EU member states pursuant to (i) 
the marketing passport in accordance with Article 32 of Directive 2011/61/EC (the "AIFM Directive") and/or (ii) the national laws applicable to marketing 
to retail investors as referred to in Article 43 of the AIFM Directive. A summary of investor rights is available at: https://aspen-lux.evergreen-funds.
adamsstreetpartners.com/key-facts-documents/

Certain information contained in this document constitutes “forward-looking statements” that may be identified by the use of forward-looking ter-
minology such as “may,” “will,” “should,” “expect,” “anticipate,” “estimate,” “intend,” “continue,” or “believe” or the negatives thereof or other variations 
thereon or comparable terminology. Any forward-looking statements included herein are based on Adams Street's current opinions, assumptions, 
expectations, beliefs, intentions, estimates or strategies regarding future events, are subject to risks and uncertainties, and are provided for infor-
mational purposes only. Actual and future results and trends could differ materially, positively or negatively, from those described or contemplated 
in such forward-looking statements. Moreover, actual events are difficult to project and often depend upon factors that are beyond the control of 
Adams Street. No forward-looking statements contained in this document constitute a guarantee, promise, projection, forecast or prediction of, or 
representation as to, the future and actual events may differ materially. Adams Street neither (i) assumes responsibility for the accuracy or complete-
ness of any forward-looking statements, nor (ii) undertakes any obligation to update or revise any forward-looking statements for any reason after the 
date of this document.

For Switzerland, shares of the Fund shall be offered or advertised in Switzerland exclusively to qualified investors as defined by Article10of the Col-
lective Investment Schemes Act, as amended from time to time (“CISA”) (“Qualified Investors”). The Fund has not been approved by the Swiss 
Financial Market Supervisory Authority (“FINMA”) for offering in Switzerland to non-qualified investors. Waystone Fund Services (Switzerland) SA, 
Av. Villamont17, 1005 Lausanne, Switzerland has been appointed as Swiss Representative of the Fund. Banque Cantonalede Genève, 17, quai de l’Ile, 
1204 Geneva, Switzerland, has been appointed as Paying Agent of the Fund in Switzerland. The Prospectus, the Articles of Incorporation and annual 
reports issued by the Fund from time to time may be obtained free of charge from the Swiss Representative in Lausanne. Third-party compensation 
are payments and other soft commissions paid by the AIFM or its representatives to third-party placement agents or partners in compensation for 
offering the shares of the Fund. Such compensation is mostly paid out from the Management Fee. Under Swiss law, a financial services provider within 
the meaning of the Financial Services Act (“FinSA”) which receives third-party compensation in connection with the provision of a financial service 
pursuant to FinSA (e.g.brokerage fees and other commissions, rebates), may only accept such compensation if (i) it has expressly informed the client 
thereof (according to the information requirements provided in Article 26 para. 2 FinSA) and the client has waived any claim in restitution in this respect 
or (ii) the compensation is entirely passed on to the client. Rebates are payments by the AIFM and its representatives directly to investors from a fee or 
cost charged to the Fund with the purpose of reducing the said fee or cost to a contractually agreed amount. Rebates will only be granted in specific 
circumstances. At the request of the investor, the AIFM must disclose the amounts of such rebates free of charge. For shares of the fund offered in 
Switzerland, the place of execution shall be the registered office of the Representative in Switzerland. The place of jurisdiction shall be at the registered 
office of the Representative in Switzerland, or at the registered office or domicile of the investor.
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Disclaimer: Eastspring – Asian Equity Income Fund Class C – USD – LU0801102608

This material is exclusively for use by Professional Investors in European countries (“Professional” Investors refers to definition provided in Directive 
2004/39/EC of the European Parliament and of the Council of 21 April 2004, the “MiFID Directive” as amended) and Qualified Investors in Switzer-
land.

This document is issued by ifsam, 25 rue Edmond Reuter, L-5326 Contern, Grand-Duchy of Luxembourg. The issuer makes no guarantee of the ac-
curacy and completeness of this document and is not responsible for error of transmission of factual or analytical nor shall it be liable for damages 
arising out of any person’s reliance upon this information.

Eastspring Investments is an open-ended investment company with variable capital ("Société d’Investissement à Capital Variable" or "SICAV") reg-
istered in the Grand Duchy of Luxembourg, which qualifies as an Undertaking for Collective in Transferable Securities (“UCITS”) under relevant EU 
legislation. The Management Company of the SICAV is Eastspring Investments (Luxembourg) S.A. (“Management Company”).

All transactions into the SICAV should be based on the current Prospectus and the Key Information Document (KID), or the UCITS Key Investor Infor-
mation Document / KIID (for UK based investors) of the relevant sub-fund in applicable local language. Such documents, together with the articles 
of incorporation, the most recent annual and semi-annual reports of the SICAV as well as information on investor rights, collective redress mech-
anisms at Union and national level in the event of litigation may be obtained in English free of charge from the Management Company. All above 
documents are also available under www.eastspring.com (please select your jurisdiction and accept the disclaimers). According to the applicable 
regulatory requirements, KIDs are made available in one of the official languages of each jurisdiction where the sub-funds are registered for offering. 

The SICAV may be actively marketed and is actually registered for offering in Austria, Belgium, Denmark, Finland, France, Germany, Italy, Luxem-
bourg, the Netherlands, Norway, Spain, Sweden, Portugal, Switzerland and the United Kingdom. Please ask your usual contact for the full list of 
sub-funds and relevant share classes available in your country. 

Where applicable, the SICAV has been notified and registered with the local European authorities in accordance with Directive 2009/65/EC, as 
amended. This marketing communication only refers to sub-fund(s) and share classes of the SICAV which have been passported for marketing and 
sale in the country of distribution of this material.

Prospective investors are invited to further consider the risk warnings section of the Prospectus. This document is solely for information and 
does not have any regard to the specific investment objectives, financial or tax situation and the particular needs of any specific person who may 
receive this document. It is not intended as an offer, a solicitation of offer or a recommendation, to deal in shares of securities or any financial in-
struments. 

Please refer to the offering documents for details on fees and charges, dealing & redemption, product features, risk factors and seek professional 
advice before making any investment decision. An investment in the SICAV is subject to investment risks, including the possible loss of the prin-
cipal amount invested. The value of shares in any sub-fund of the SICAV and the income accruing to the shares, if any, may fall or rise. Where an 
investment is denominated in a currency other than the base currency of a sub-fund of the SICAV, exchange rates may have an adverse effect on 
the value price or income of that investment. Investors should not make any investment decision solely based on this document. Investors may wish 
to seek advice from a financial adviser before purchasing shares of any sub-fund of the SICAV. In the event that an investor may choose not to seek 
advice from a financial adviser, the latter should consider carefully whether the sub-fund in question is suitable for him.

Past performance and the predictions, projections, or forecasts on the economy, securities markets or the economic trends of the markets are 
not necessarily indicative of the future or likely performance of the SICAV.

There are limitations to the use of indices as proxies for the past performance in the respective asset classes/sector.

Any sub-fund of the SICAV may use derivative instruments for efficient portfolio management and hedging purposes. 

This document contains advertising. Subject to the availability of the sub-funds / share classes of the SICAV in your jurisdiction, the current Pro-
spectus, KID or KIID in your local language, articles of incorporation and the most recent annual and semi-annual reports of the SICAV may be ob-
tained free of charge from the following entities:

Facilities Agent for European Economic Area: Eastspring Investments (Luxembourg) SA, 26 Boulevard Royal, L-2449, Luxembourg

Switzerland - Representative and Paying Agents: The above-mentioned documents are available free of charge from the Representative Agent.

Representative Agent: First Independent Fund Services Ltd, Klausstrasse 33, 8008 Zurich

Paying Agent: NPB-New Private Bank Ltd, Limmatquai 1/am Bellevue, 8024 Zurich

United Kingdom - Facility Agent: Eastspring Investments (Luxembourg) S.A. - UK Branch, 1, Angel Court, EC2R 7AG, London

Please note that the Management Company may decide to terminate the arrangements made for the marketing of its collective investment under-
takings in accordance with Article 93a of Directive 2009/65/EC.

For the purpose of UK law, the SICAV, is a recognized scheme under section 264 of the Financial Services and Markets Act 2000. Please note that 
the protections provided by the UK regulatory system, especially for retail clients, do not apply to offshore investments. Compensation under the 
UK Financial Services Compensation Scheme will not be available and UK cancellation rights do not apply. For France, relative to the expectations 
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of the Autorité des Marchés Financiers (AMF), the name of some funds and / or the communication of some funds with regards to the consideration 
of non-financial criteria in their management may be disproportionate.

Eastspring Investments companies (excluding JV companies) are ultimately wholly-owned / indirect subsidiaries / associates of Prudential plc in 
the United Kingdom. Eastspring Investments companies (including JV's) and Prudential plc are not affiliated in any manner with Prudential Financial, 
Inc., a company whose principal place of business is in the United States of America or with Prudential Assurance Company, a subsidiary of M&G plc, 
a company incorporated in the United Kingdom.

Disclaimer: Fundatis Diversified Selection – ISIN DE000A3C92G4 (I-class) – DE000A3C92J8 (R-class)

This document is a customer information within the meaning of the German Securities Trading Act (WpHG), it is directed exclusively to professional 
clients within the meaning of section 67 WpHG (natural and juristic persons) with habitual residence or registered office in Germany and is used 
solely for marketing and general informational purposes.

The information contained herein cannot replace an individual investment- and investor-friendly advice and does not justify a contract or any other 
obligation. Furthermore, the contents do not constitute investment advice, an individual investment recommendation, an invitation to subscribe 
for securities or a declaration of intent or a request to conclude a contract for a transaction in financial instruments. Also, it was not written with 
the intention of providing legal or tax advice. The tax treatment of transactions depends on the personal circumstances of the respective customer 
and may be subject to future changes. The individual circumstances of the recipient (including their economic and financial situation) were not 
considered in the preparation of this information.

Past performance is not a reliable indicator of future performance. Recommendations and forecasts are non-binding value judgments about future 
events and may therefore prove to be inaccurate with respect to the future development of a product. The contained information refer exclusively 
to the time of the creation of this information, a guarantee for timeliness and continued correctness cannot be accepted.

An investment in mentioned financial instruments / investment strategy involves certain product specific risks – e.g. Market or industry risks and 
risk in currency, default, liquidity, interest rate and credit - and is not suitable for all investors. Investments are subject to volatility and may result 
in the loss of the capital invested. Therefore, potential prospects should make an investment decision only after a detailed investment advisory 
session by a registered investment advisor and after consulting all available sources of information. The basis for the purchase of fund units is the 
current sales documents (basic information sheet, sales prospectus, annual and semi-annual report) for the investment fund. These can be found 
free of charge and in German in the following website: 

https://fondsfinder.universal-investment.com/de/DE/Funds/DE000A3C92G4

The management company of the financial instrument may, subject to compliance with the applicable statutory and regulatory provisions, resolve 
to discontinue the marketing arrangements established for the distribution of the units or to withdraw the marketing of the financial instrument 
altogether.The above content reflects only the opinions of the author, a change of opinion is possible at any time, without it being published. For 
information based on third-party sources, no guarantee is given for its accuracy, completeness or timeliness. Liability for errors, inaccuracies or 
omissions is excluded to the extent permitted by law. This customer information is protected by copyright. Any reproduction or commercial use is 
prohibited. Date: 1st June 2026

Editor: Fundatis Investment Management GmbH, Dreischeibenhaus 1, 40211 Düsseldorf acts as a tied agent (section 3 (2) German Wertpapierinsti-
tutsgesetz (WpIG)) on behalf of, in the name of, for account and under the liability of the responsible legal entity BN & Partners Capital AG, Stein-
strasse 33, 50374 Erftstadt. BN & Partners Capital AG has a corresponding license (section 15 WpIG) from the German Federal Financial Supervisory 
Authority (BaFin) for the provision of investment advice in accordance with section 2 (2) no. 4 WpIG and investment brokerage according to section 
2 (2) no. 3 WpIG.

Disclaimer: NATIXIS INVESTMENT MANAGERS: WCM Select Global Growth Equity Fund I/A USD – LU2169559866

Marketing communication. This material has been provided for information purposes only to investment service providers or other Professional 
Clients or Qualified Investors and, when required by local regulation, only at their written request. This material must not be used with Retail Inves-
tors. It is the responsibility of each investment service provider to ensure that the offering or sale of fund shares or third party investment services 
to its clients complies with the relevant national law.

Please read the Prospectus and Key Information Document carefully before investing. If the fund is registered in your jurisdiction, these doc-
uments are also available free of charge and in the official language of the country of registration at the Natixis Investment Managers website  
(im.natixis.com/intl/intl-fund-documents). The fund may not be offered or sold in the USA, to citizens or residents of the USA. Natixis Investment 
Managers International or its affiliates may receive or pay fees or rebates in relation to the fund. The tax treatment relating to the holding, acqui-
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sition or disposal of shares or units in the fund depend on each investor's tax status or treatment and may be subject to change. Please ask your 
financial advisor if you have any questions.

To obtain a summary of investor rights in the official language of your jurisdiction, please consult the legal documentation section of the website 
(im.natixis.com/intl/intl-fund-documents).

In Luxembourg: This material is provided by Natixis Investment Managers International, Luxembourg Branch (Registration number: B283713), 2 rue 
Jean Monnet, L-2180 Luxembourg, Grand Duchy of Luxembourg; a branch of Natixis Investment Managers International, a portfolio management 
company authorized by the Autorité des Marchés Financiers (French Financial Markets Authority – AMF) under no. GP 90-009, and a simplified 
joint-stock company (société par actions simplifiée – SAS ) registered in the Paris Trade and Companies Register under no. 329 450 738, Registered 
office: 43 avenue Pierre Mendès France, 75013 Paris. 

The above referenced entities are business development units of Natixis Investment Managers, the holding company of a diverse line-up of spe-
cialised investment management and distribution entities worldwide. The investment management subsidiaries of Natixis Investment Managers 
conduct any regulated activities only in and from the jurisdictions in which they are licensed or authorized. Their services and the products they 
manage are not available to all investors in all jurisdictions. 

Although Natixis Investment Managers believes the information provided in this material to be reliable, including that from third party sources, it 
does not guarantee the accuracy, adequacy, or completeness of such information. 

This document may contain references to copyrights, indexes and trademarks that may not be registered in all jurisdictions. Third party registra-
tions are the property of their respective owners and are not affiliated with Natixis Investment Managers or any of its related or affiliated compa-
nies. Such third party owners do not sponsor, endorse or participate in the provision of any Natixis Investment Managers services, funds or other 
financial products.

The index information contained herein is derived from third parties and is provided on an “as is” basis. The user of this information assumes the 
entire risk of use of this information. Each of the third party entities involved in compiling, computing or creating index information, disclaims all 
warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and 
fitness for a particular purpose) with respect to such information.The provision of this material and/or reference to specific securities, sectors, 
or markets within this material does not constitute investment advice, or a recommendation or an offer to buy or to sell any security, or an offer 
of services. Investors should consider the investment objectives, risks and expenses of any investment carefully before investing. The analyses, 
opinions, and certain of the investment themes and processes referenced herein represent the views of the individual(s) as of the date indicated. 
These, as well as the portfolio holdings and characteristics shown, are subject to change and cannot be construed as having any contractual 
value. There can be no assurance that developments will transpire as may be forecasted in this material. The analyses and opinions expressed by 
external third parties are independent and does not necessarily reflect those of Natixis Investment Managers. Any past performance information 
presented is not indicative of future performance. 

This material may not be distributed, published, or reproduced, in whole or in part.

All amounts shown are expressed in USD unless otherwise indicated.

Natixis Investment Managers may decide to terminate its marketing arrangements for this fund in accordance with the relevant legislation. 
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This newsletter is intended exclusively for professional clients and eligible counterparties as defined under applicable law 
and is not intended for retail investors. This document is a marketing communication and does not constitute investment 
research. No information published constitutes an offer, solicitation, or recommendation to buy or sell any investment instru-
ments. International Fund Services & Asset Management S.A. acts in an execution-only capacity and does not assess the 
suitability or appropriateness of any investment for the recipient. Potential investors are personally responsible for informing 
themselves about applicable laws, including tax provisions, and for complying with them in connection with any investment. 
Nothing contained herein constitutes financial, legal, tax, or other advice, nor should any investment or other decisions be 
made solely based on this content, and recipients should conduct their own independent assessment or seek professional 
advice where appropriate. Past performance is not indicative of future results. Investments in collective investment schemes 
entail risks including, but not limited to, equity market, bond market, exchange rate, interest rate, credit, volatility, and political 
risks. The contents have been prepared carefully and to the best of our knowledge; however, International Fund Services & 
Asset Management S.A. does not guarantee the accuracy, completeness, or timeliness of the information and accepts no 
liability for any loss arising from its use, except where such liability cannot be excluded under applicable law. International 
Fund Services & Asset Management S.A. or its affiliates may have interests in, or relationships with, the financial instruments 
or issuers mentioned herein and may receive fees or other benefits in connection with their distribution. The distribution of 
this material may be restricted in certain jurisdictions; persons receiving this material must inform themselves of and observe 
any such restrictions. Information relating to financial instruments may be based on data provided by third parties and has 
not been independently verified. International Fund Services & Asset Management S.A. is authorised and regulated by the 
Commission de Surveillance du Secteur Financier (CSSF).

The use and reproduction of texts, graphics, and/or logos is only permitted with prior written approval.
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